BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877
CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: bfldevelopers@gmail.com

Ref. No.: BFL/2025-26/05
Date: May 07, 2025
To,
BSE Limited,
Phiroze Jeejeebhoy Towers,
Dalal Street
Mumbai-400001 (Maharashtra)

Scrip ID: 539662

Sub: Outcome of Meeting of Board of Directors held on Wednesday, May 07, 2025 pursuant to
Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and Disclosures
Requirements) Regulations, 2015 (“Listing Regulations”)

Dear Sir / Ma’am,

The Board of Directors of the Company in their meeting held on Wednesday, May 07, 2025 at the
registered office of the Company situated at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan) which
commenced at 03:00 P.M. and concluded at 03:40 P.M., inter alia transacted the following business:

1. Approved the Audited Financial Results for the Quarter and Year ended on March 31, 2025, together
with the Statement of Assets and Liabilities as on that date and Statement of Cash Flows for the year
ended on March 31, 2025 pursuant to Regulation 33 of the Listing Regulations and took on record
Auditor’s report thereon, is enclosed herewith as Annexure — 1;

Further Declaration duly signed by Mr. Ravi Bohra, Chief Financial Officer of the Company in
compliance with Regulation 33(3)(d) of the Listing Regulations confirming that the Auditor’s Report
on the Audited Financial Results of the Company for the Year ended on March 31, 2025 is with
unmodified opinion, is enclosed herewith Annexure — 2

Furthermore, the extract from the said audited financial results also containing a Quick Response
(QR) code would be published in one English and one vernacular newspaper as required under
Regulation 47 of the Listing Regulations. The said audited financial results are also being uploaded
on the Company's website i.e. www.bflfin.com as required under Regulation 46 of the Listing
Regulations.

2. Approved the re-appointment of M/s. Shiv Shankar Khandelwal & Co., Chartered Accountant, (FRN:
006852C), Jaipur as the Internal Auditors of the Company for Financial Year 2025-2026;

3. Approved the appointment of M/s. V. M. & Associates, Company Secretaries, (FRN:
P1984RJ039200), (Peer Review No.: 5447/2024) as Secretarial Auditor of the Company for the term
of 5 (five) consecutive years commencing from FY 2025-2026 to FY 2029-2030, subject to approval
of Members of the Company at the ensuing Annual General Meeting.



BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877
CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: bfldevelopers@gmail.com

The details as required under Regulation 30 of the Listing Regulations read with Schedule Il therein
and SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024 for appointment of
Secretarial Auditor and re-appointment of Internal Auditor is enclosed herewith as Annexure-3.

In accordance with the Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015 and Company’s Code of conduct for Prohibition of Insider Trading, the “Trading
Window” for trading in the shares of the Company will open from Saturday, May 10, 2025 for the

Directors and the Key Management Personnel/ Designated Persons / Connected Persons of the
Company and their relatives.

You are requested to take the same on record.

Thanking You,
Yours Faithfully
For BFL ASSET FINVEST LIMITED

MAHENDRA
KUMAR BAID

MAHENDRA KUMAR BAID
MANAGING DIRECTOR
DIN: 00009828

Encl: a/a



BFL ASSET FINVEST LIMITED
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Fart i
Statement of Standalone Audited Financial Results for the Quarter and Year ended on March 31, 2025
Rs. In Lakhs|
Quarter Ended Year Ended
5 31.03.2025 31.12.2024 31.03.2024 31-03-2025 31-03-202a4
5.No. Particulars -
(Audited) {Unaudited) (Audited) (Audited) (Audited)
Income
1 from Cperati 423.14 11.95 131.98 2,101.82 2,740.53
{i) Interest Income -1.31 17.35 29.76 60.28 102.72
(i) Dividend Incomsa 0.60 298 0.44 11.24 7.54]
[iii] Rental Income =] - - -
{iv) Fees and Commigion Income -
[viNet gain on far value Changes - - E
(v} Net gain on derecognition of financial mstruments
under amortised 1
(vii)Sale of Products 481.07 357.81 21B.00 1,747.24 2,296.54
[vili)Sale of Services E *! - - -]
(ix}Net Gain from F&O -57.22 -366.19! -116.22 183.06 333.73
(x) Other Cperating Revenue - - - = =
2 Other Income 12.68 1,58_1_ - 40.16 -
3 |Total Income (142) 435.81 13.53 131.98 2,141.98 2,740.53
Expenses
{) Cost of matena! consumed -
[n] Purchase of S1ock -in -trade €38.06 569.31 278.55 2.694.19 2,790.25
i} Changes » nventones of finshed goods, work-in-
i Shanee Tt RS e 2138 -209.38 -35.60 -824.25 436 85
progress and stock <n-trade
{w) Employee benefus expense 8.19 7.62 2.65 26.51 9.55
iv] Finance Costs 2.79 2.87 3.78 12.12 3681
{vi) Fees and Commission expense - = =
[} ecaten, deplehion anc amortisation expense = = = =
(viii) Net loss on fair value changes - . . N
Flu} Net loss on derecognition of financial instruments
|under amortis=d cost category
|{x] Impairersent o~ financial instruments 0.93 0.03 3841 = 36.41
Other exg=nget 17.91 7.86 8.71 68.22 57.08
4 |Total Expenses 687.40 478.31 294.50 1,976.78 2,433.25
5  |Profit/Loss before Exceptional and dinary items
and tax (3-4) -251.58 -464.78 -162.52 165.20 307.28
6 |Exceptional items . - - . .
7 |Profi f di i t
rofit/Loss before extraordinary items and tax [5+6) 25158 ey 162.52 165.20 30728
8  |Extraordinary itemns . . = F; =
3 |pProfit before Tax (7-8) -251.58 -464.78 -162.52 165.20 307.28
10 [Tax expenses 41.58 - 77.34 41.58 77.34
Current Tax 41.58 - 77.34 4158 77.34
Deferred Tax - - - - -
Previous Pe - - -
11 |Profit for the perind f continuing operations
" ; g Sl e -293.16 -464.78 -239.86 123.62 229.94
12 |Profitfless from discontinued operations before 1ax
13  |Tax expenses from discantinued operations - . . -
14  |Profit/ioss from discontinued operations [after vax)
+
1S |Total Profit for 1t petiod -293.16 -464.78 -239.86 123.62 220.94
16 |Other Comprehonsive Income (OC1)
A) (1) tems that will not be reciasufied to profit or loss
Fair value changes on equity instruments through other
comprehersive incame ¥ 3 x "
(1) Income tax relating to tems that will not be
reclassified te profit or loss ? ;i ; = ¥
Sub Total (A) - - -
B) (i) ltems that will be reclassified to profit or loss
i) Income tax relating to tems that will be reclassified to
profit or loss ; ° g ° N
Sub Total (8) . . . 2 <
Other Comprehensive Income [A+B) N « . - -
17 |Total Comprehensive Income for the period {15+16) .293.16 .864.78 .239.86 123.62 229.94
18 |Paid up equity share capital (Face Value Rs. 10/- per
1,020.35 1,020.35 1,020.35 1,020.35 1,020.35
share)
19 |Reserve excluding Revaluation Reserves . . 579.78 43584
20 |Earning Pes Shar= (EPSj{not annualised) In Rs
-Basic 1.21
-Diluted




statement of Standalone Audited Financial Results for the Quarter and Year ended March 31, 2025.

1 The above Financial Results of the Company have been prepared in accordance with Indian Accounting Standards {'ind AS') notified under the
Companies {Indian Accc ing Standards) Rules, 2015 as a ded by the Companies {Indian Accounting Standards) Rules, 20186, prescribed under
secton 133 of the Companies Act 2013 ('the Act’) read with relevant rules issued thereunder and the other accounting principles generally
accepted in India. Any application guidance/ clarifications/directions issued by the Reserve Bank of India, Ministry of Corporate Affairs or other

regulators are implemented as and when they are issued/ applicable.

2. AUDITED STATEMENT OF ASSETS & LIABILITIES AS AT MARCH 31, 2025

Rs. In Lakhs
Year Ended Year Ended
PARTICULARS 31.03.2025 31.03.2024
{Audited) (Audited)
I ASSETS
(1) Financial Assets
(a) Cash & Cash Equivalents 5.73 .51
{b) Bank Balance other than (3] above - 249
{c) Dervative financial instruments -
(d) Receivables ] *
(iiTrade Recewables 30478 219.34
| (1] Other Recervables - 356.67
|2} Loans - 690.42
{f) Investmenis 0.16 9.66
il (g) Other Financial Assets 10.22 93.84
Sub-Total - Financial Assets 520.89 1,379.53

(2) Non-Financial Assets
(a) Inventories 1,406.57 582.32
[b) Current Tax Assets [Net) = -

{c) Deferred Tax Assets (Net) - -

(a) Property
(elBiological Assets other than bearer plants - -
{f) Property, plant and equipment - -
{g) Capital work-in progress -
{hlintangible assets under de
|ii) Other intangibie assets - 1

(k) Other Non Financial Assets (t¢ be specified) . 251
{{}Amortisation Expenses (BSE Fees) . 2.51

Sub-Total - Non Financial Assets 1,406.57 584.83
TOTAL - ASSETS (1) + (2} 1,927.46 1,964.36

N |EQUITY & LIABILITIES

(1) Equity

{a) Equity Share Capital 1,020.35 1,020.35
N (b) Other Equity 579.78 435.84

TOTAL EQUITY 1,600.13 1,456.19

(2) LIABILITIES

(2.1) Financial Liabilities
() D Financial instr - -
(b) Payables - %
{I) Trade payabies

(i) Total outstanding dues of micro enterprises and small

enterprises
(i) Total cutstanding dues of creditors other than micro

054 0.07
|enterprises and small enterprises
(11} Othar payabie: = &
(7] Total cutstanding dues of micro enterprises and small
enterprises | )
(v) Total outstanding dues of creditors other than micro
{enterprises and small enterprises i x
fc] Debt Securites . B
(d) Borrowings [other than debt securities) 283.65 423.95
(&) Deposits = -
{f) Subordinated Liabilities - -
(g) Other Financial Labiities . 2.49
Sub-Total- Financial Liabilities 284.19 426.52
(2.2) Non-Financial Liabilities
{a) Current Tax Liabihlites (net) 41,58 77.34
(b} Provisiens 0.48 0.59
(c) Deferred tax liabilities (Net) . 3
(d) Other Non-Financial Liabilities 1.08
Sub-Total- Non Financial Liabilities 43.14
TOTAL LIABILITIES 327.33
5 U\ 1,927.46




Audited Cash Flow Statement For the Year Ended on March 31, 2025

Rs. In Lakhs
Particulars
Year ended March 31, | Year ended March 31,
2025 (Audited) 2024 (Audited)
Amount Amount

Cash flow from operating activities
N.P. before tax 165.20 307.28
Adjustments for -
Adjustments for finance costs 12.12 36.81
Adjustments for decrease (increase) in inventories -824.25 -496.85
Adjustments for decrease (increase) in trade receivables, current 71.23 -576.01
Adjustments for decrease (increase) in trade receivables, non-current -
Adjustments for decrease (increase) in other current assets 690.42 381.63
Adjustments for decrease (increase) in other non-current assets 251 2.51
Adjustments for other financial assets, non-current .
Adjustments for other financial assets, current 83.61 164.83
Adjustments for other bank balances 2.49 s
Adjustments for increase (decrease) in trade payables, current 0.46 -0.05
Adjustments for increase {(decrease) in trade payables, non-current
Adjustments for increase (decrease) in other current liabilities -2.64 -0.02
Adjustments for increase (decrease) in other non-current liabilities -
Adjustments for depreciation and amortisation expense - -
Adjustments for impairment loss reversal of impairment loss recognised in profit or loss 36.41 -
Adjustments for provisions, current -35.87 77.11
Adjustments for provisions, non-current
Adjustments for other financial liabilities, current -2.49 -
Adjustments for other financial liabilities, non-current =
Adjustments for unrealised foreign exchange losses gains - -
Adjustments for dividend income . &
Adjustments for interest income " -
Adjustments for share-based payments - -
Adjustments for fair value losses (gains) - -
Adjustments for undistributed profits of associates - R
Other adjustments for which cash effects are investing or financing cash flow %
Other adjustments to reconcile profit (loss) §
Other adjustments for non-cash items . .
Total adjustments for reconcile profit (loss) 34.02 -410.04
Net cash flows from (used in) operations 199.22 -102.77
Dividends received
Interest paid - -
Interest received - -
Income taxes paid (refund) 41.58 77.34
Other inflows (outflows) of cash .
Net cash flows from (used in) operating activities 157.64 -180.11

Cash flows from used in investing activities

Cash flows from losing control of subsidiaries or other businesses
Cash flows used in obtaining control of subsidiaries or other businesses

Other cash receipts from sales of equity or debt instruments of other entities
Other cash payments to acquire equity or debt instruments of other entities




. at

Purchase of property, plant and equipment

Proceeds from sales of investment property

Purchase of investment property

Proceeds from sales of intangible assets

Purchase of intangible assets

Proceeds from sales of intangible assets under development
Purchase of intangible assets under development
Proceeds from sales of goodwill

Purchase of goodwill

Proceeds from biological assets other than bearer plants
Purchase of biological assets other than bearer plants
Proceeds from government grants

Proceeds from sales of other long-term assets

Purchase of other long-term assets

Cash advances and loans made to other parties

Cash receipts from repayment of advances and loans made to other parties

Cash payments for future contracts, forward contracts, option contracts and swap contracts

Cash receipts from future contracts, forward contracts, option contracts and swap contracts
Dividends received

Interest received

Income taxes paid (refund)

Other inflows (outflows) of cash

9.50

Net cash flows from (used in) investing activities

C  cCash flows from used in financing activities
Proceeds from issuing shares
Proceeds from issuing other equity instruments
Payments to acquire or redeem entity’s shares
Payments of other equity instruments
Proceeds from issuing debentures notes bonds etc
Proceeds from borrowings
Repayments of borrowings
Dividends paid
Interest paid
Income taxes paid (refund)

Other inflows (outflows) of cash

-140.30

-12.12

-16.09

Net cash flows from (used in) financing activities

-168.52

185.02

Net increase (decrease) in cash and cash equivalents

-1.38

4.91

Cash and cash equivalents cash flow statement at beginning of period

7.11

2.20

Cash and cash equivalents cash flow statement at end of period

5.73

7.11

The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on

May 07, 2025

The above Financial Results for quarter and year ended March 31, 2025 have been audited by the Statutery Auditors of the Company and the Statutory
Auditors have expressed an unmodified opinion.

The Reserve Bank of India has issued the Scale Based Regulation (SBR): A Revised Regulatory Framework for NBFCs (the "framework")vide circular No,
REI/2021-22/112DOR.CRE REC.No.60/03.10.001/2021-22 on October 22, 2021 read with Master Direction — Reserve Bank of India (Non-Banking
Financial Company - Scale Based Regulation) Directions, 2023 circular no. RBI/DoR/2023-24/106 DoR.FIN,REC.N0.45/03,10,119/2023-24, The
Framework categorizes NEFCs in Base layer (NBFC-BL), Middle Layer (NBFC-ML) , UpperLayer,( NBFC-UL) and Top Layer (NBFC-TL), The Company is
classified under "Base Layer” pursuant to the framework.

The EPS has been computed in accordance with the Indian Accounting Standard.
The figures for the quarter ended on March 31, 2025 and March 31, 2024 are the balancing figures between audited figures in respect of the full

financial year and the published year to date;li&ures up to the end of third quarter of the current and previous financial year which was subject to
limited review by the Statutory Aud :tor{ ’_ hASTSN




10

During the Financial Year the Board approved the Offer and issuance of fully paid-up equity shares of the Company for an amount not exceeding Rs.
29,00,00,000 (Rupees Twenty Nine Crore Only) {including premium) by way of rights issue to the existing eligible equity shareholders of the company as
on the record date (to be determined and notified subsequently) in accordance with the applicable laws, including the Securities and Exchange Board of
India (Issue of Capital and Disclosure Requirements), 2018, as amended, the Companies Act, 2013 and subject to such approvals, as may be required
under the applicable laws (hereinafter referred to as “Rights Issue”);

11  The Company's main business is dealing in shares, Futures and Options. All other activities of the Company revolve around its main business. As such,
there are no separate reportable operating segments as per IND AS 108-Operating Segments.
12 The Company is involved in the business of investing in Shares, Futures and Options for its own account and as such has no customer base/interface at
ali; theretfore there is no impact of following notifications issued by Reserve Bank of India (RBI):-
(i) Notification no. RBY/2019+20/170 DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated 13 March, 2020 relating to Provision of Expected Credit Loss
and Impairment Reserve on the Company.
(it) Notification no. RBI/2020-21/17 DOR.NO.BP.BC/4/21.04.048/2020-21 dated August 6, 2020 and RBI/2021-22/31/DOR.STR.REC.11/21.04.048/2021-
22 dated May 05, 2021 related to restructuring of Advances of MSMEs
(iii) Notification no. DOR.STR.REC.51/21.04.048/2021-22 dated September 24, 2021 relating toTransfer of Loan Exposures.
13 There being no outstanding portfolio loans , no provision has been made for ECL
14  Previous year/period figures have been regrouped/rearranged/reclassified, wherever considered necessary, to make them comparable.
15  The above financial results are available on the website of the stock exchange www.bseindia.com and on the website of the Company www.bfifin.com
16 The company does not fall under the ambit of Large Corporate (LC) category as per the critera given under SEBi circular SEBI/HO/DDHS/CIR/P/2018/144
dated November 26, 2018.
By order of the Board
Date: May 07, 2025 Mahendra Kumar Baid

Place: Jaipur

Managing Director

DIN:- 00009898




On the Letter Head of the Auditor

('/&( Khilnani & Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Report (Unmodified Opinion) on Audited Quarterly and Year to Date
Financial Results of the BFL Asset Finvest Limited pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended.

To,

The Board of Directors
BFL Asset Finvest Limited
1, Tara Nagar, Ajmer Road,
Jaipur-302006 (Rajasthan)

Opinion

We have audited the accompanying statement of quarterly and year to date Annual Financial
Results of BFL Asset Finvest Limited (“the Company”) for the quarter and year ended on March 31,
2025 attached herewith, being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us
these quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations; and
(ii) give a true and fair view in conformity with the recognition and measurement principles

laid down in the applicable accounting standards and other accounting principles
generally accepted in India of the net profit/loss and other comprehensive income and
other financial information for the quarter and year ended March 31, 2025.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under sub-
section (10) of Section 143 of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor’'s Responsibilities for the Audit of the Standalone
Financial Results section of our report. We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the Financial Results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Coderof Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to pro déa'“-ﬁas'is for our opinion.

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.)
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com




On the Letter Head of the Auditor

('A- Khilnani & Associates

CHARTERED ACCOUNTANTS

Management’s Responsibilities for the Standalone Financial Results

These financial results has been prepared on the basis of the Standalone Annual Financial
Statements. The Company’s Board of Directors are responsible for the preparation of these Financial
Results that give a true and fair view of the net profit/loss and other comprehensive income and
other financial information in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard prescribed under Section 133 of the Act read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
standalone financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing
the Company’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either
intends to liguidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results
as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that includes our opinion. Reasonable assurance is a high level of assurance, but is
not a guarantee that an audit conducted in accordance with SAs will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered
material if, individually of in _the; aggregate, they could reasonably be expected to influence the
economic decisions of usefs t"alke"n__.cin\the basis of these Standalone Financial Results.

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.)
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com




On the Letter Head of the Auditor

O}\( Khilnani & Associates

CHARTERED ACCOUNTANTS

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Standalone Financial Results,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the company’s internal control.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company’s ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor’s report to the related disclosures in the Financial Results or, if
such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to «cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Standalone Financial Results,
including the disclosures, and whether the Financial Results represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged
relevant ethical requirements regatdin independence, and to communicate with them all

ith governance with a statement that we have complied with

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.)
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com
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On the Letter Head of the Auditor

Khilnani & Associates

CHARTERED ACCOUNTANTS

relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matter

The Annual Financial Results includes the results for the quarter ended on March 31, 2025 being the
balancing figure between audited figures in respect of full financial year and the published
unaudited year to date figures upto the third quarter of the current financial year which were

subjected to limited review by us.

PLACE: JAIPUR
DATE: MAY 07, 2025

FOR KHILNANI & ASSOCIATES

CHARTERED ACCOUNTANTS
;f _ l:/RNN. 0.005776C
( 2 3 4
==
K K KHILNANI
PARTNER

M. NO.: 072736
UDIN: 25072736BMLFVP7350

104, Park Saroj, R-7, Yudhishtir Marg, C-Scheme, Jaipur - 302001 (Raj.)
Phone : 91-141-4700675, E-mail : khilnaniassociates@gmail.com




BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877
CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: bfldevelopers@gmail.com

Annexure-2 Date: May 07, 2025

To,

BSE Limited,

Phiroze Jeejeebhoy Towers, Dalal Street
Mumbai-400001 (Maharashtra)

Scrip ID: 539662

Sub: Declaration pursuant to Regulation 33(3)(d) of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015

Dear Sir / Ma’am,

I, Ravi Bohra, Chief Financial Officer of BFL Asset Finvest Limited (CIN: L45201RJ1995PLC010646) having its
Registered office at 1, Tara Nagar, Ajmer Road, Jaipur-302006 (Rajasthan), hereby declare that, the Statutory
Auditors of the Company, M/s Khilnani and Associates, Chartered Accountants (FRN: 005776C), Jaipur have
issued Audit Report with unmodified opinion on the Audited Financial Results of the Company for the Financial
Year ended on March 31, 2025.

This Declaration is given in compliance with Regulation 33(3)(d) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take this declaration on your records.
Thanking You,
Yours Faithfully

For BFL ASSET FINVEST LIMITED

RAVI BOHRA
CHIEF FINANCIAL OFFICER




BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877

CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail:

b:

developers@gmail.com

Annexure-3

Information pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 read with Schedule 1l therein and SEBI Circular No.

SEBI/HO/CFD/PoD2/CIR/P/0155 dated November 11, 2024

Sr. Particulars Details
No. Internal Auditor Secretarial Auditor
1. Reason for  Change (viz., | Re-appointment of M/s. | Appointment of M/s. V. M.
appointment, re-appointment, | Shiv Shankar Khandelwal & | & Associates, Company
resignation,—remeval—death—or | Co., Chartered Accountant, | Secretaries, (FRN:
etherwise} (FRN: 006852C) as Internal | P1984RJ039200), (Peer
Auditor of the Company Review No.: 5447/2024) as
Secretarial Auditor of the
Company.
2. Date of Appointment/ re- | Appointed by the Board of | Appointed by the Board of
appointmenticessation Directors in its meeting | Directors in its meeting held
held on May 07, 2025 on May 07, 2025, subject to
approval of Members of the
Company at the ensuing
Annual General Meeting
3. Terms of appointment/ re- | For conducting the internal [ A term of 5 (five)
appointment audit of the Company for 1 | consecutive years
(one) year i.e. for the | commencing from FY 2025-
Financial Year 2025-2026. 2026 to FY 2029-2030
subject to approval of
Members of the Company at
the ensuing Annual General
Meeting.
4. Inter se relationship between NA NA
directors
5. Brief  profile (in case of | M/s. Shiv Shankar | M/s V.M. & Associates

appointment)

Khandelwal & Co. is a firm
of Chartered Accountants
in practice (FRN: 006852C)
based in Jaipur (Rajasthan).
It is specialized in providing
services in the areas of
audit & assurance, direct
and indirect tax, business
advisory, accounting, and
regulatory compliances.

The Firm has been
conducting internal audit of

(“VvM”/ “The firm”) is a
leading firm of Practicing
Company Secretaries with
over three decades of rich
and diverse professional

experience. Renowned for
its commitment to
excellence, the Firm
specializes in Secretarial

Audits, Due Diligence, IPO
and a provides
comprehensive range of
advisory, representation and




BFL ASSET FINVEST LIMITED

Regd. Office: 1, Tara Nagar, Ajmer Road, Jaipur-302006, Ph.:9214018877

CIN: L45201RJ1995PLC010646, Website: www.bflfin.com, E-mail: b

fl

developers@gmail.com

the Company and provides
tax consultancy services,
conducts statutory audits
of public and private
limited companies.

compliance services under
Company Law, SEBI
Regulations, FEMA
Regulations, RBI Directions,
Mergers &  Acquisitions,
amongst others.

Over the vyears, VM has
successfully catered to
clients across a broad
spectrum  of  industries
including Banking, Financial
Services, Information
Technology, Leather,
Textiles, Mining, Wire &
Cables, Stock Broking,
Education, Tourism, Real
Estate, FMCG etc.

Backed by a dedicated and
highly skilled team of
professionals, VM is
committed to meeting the
evolving expectations of the

corporate  sector, while
upholding  the highest
standards of corporate

governance and professional
integrity.

For BFL ASSET FINVEST LIMITED

MAHENDRA
KUMAR BAID

MAHENDRA KUMAR BAID
MANAGING DIRECTOR

DIN: 00009828




	Microsoft Word - Outcome
	e3270fe13de0a81c259baed91b5b851ba12ffd59dc695ce6eabec7354ae00726.pdf

		2025-05-07T15:43:12+0530
	MAHENDRA KUMAR BAID


		2025-05-07T15:43:44+0530
	MAHENDRA KUMAR BAID




