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The Board considers his background and experience and contributions made by him 

during his tenure, the continued association of Mr. Puneet Kumar Gupta would be 

beneficial to the Company and it is desirable to continue to avail his services as 

Independent Director. In the opinion of the Board, Mr. Puneet Kumar Gupta fulfills the 

conditions specified under Section 149 (6) of the Act, the Companies (Appointment and 

Qualification of Directors) Rules, 2014 and Regulation 16(1) (b) of the SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 for his reappointment as 

an Independent Non-Executive Director of the Company and is independent of the 

management. Accordingly, it is proposed to re-appoint Mr. Puneet Kumar Gupta as 

Independent Director of the Company, not liable to retire by rotation and to hold office 

for a second term of 5 (five) consecutive years on the Board of the Company. Therefore 

on recommendation of Nomination & Remuneration Committee the Board of the 

Company at its meeting held on May 28, 2019 has recommended the said appointment 

for a second term of 5 (five) consecutive years on the Board of the Company subject to 

the approval of shareholders in the ensuring Annual General Meeting.
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The Independent Directors, who are from diverse fields of expertise and have 

long standing experience and expert knowledge in their respective fields are 

very relevant as well as of considerable value for the Company's business. As a 

part of familiarization programme as required under Regulations, the Directors 

have been appraised during the Board Meetings about the amendments to the 

various enactments viz., Act and Regulations. Since these being an information 

about the enactment / updates in the laws / regulation, no separate material has 

been uploaded in the website.
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acting in a transparent manner and declaring any activities 

or conduct that might be a potential conflict; and
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(a)

(b)

(c)

(d)

(e)

(f)

(g)

(h)
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No. of Complaints received during the year 0 

No. of Complaints disposed off during the year 0 

No. of Complaints not resolved to the satisfaction of 

shareholders  

0 

No. of Pending Complaints 0 

 

PERFORMANCE EVALUATION  
 

Pursuant to the provisions of the Act and the Regulations, the Board has carried out 
the annual evaluation of its own performance, its Committees and Directors 
individually. A structured questionnaire was prepared after circulating the draft 
forms, covering various aspects of the Board’s functioning such as adequacy of the 
composition of the Board and its Committees, manner of conducting the meetings, 
value additions made by the members of the committees, effectiveness of committee 
meetings, Board culture, execution and performance of specific duties, obligations 
and governance. A consolidated summary of the ratings given by each Director was 
then prepared. The report of performance evaluation was then discussed and noted 
by the Board. The performance evaluation of the Managing Director and the Non 
Independent Directors was carried out by the Independent Directors. The Directors 
expressed their satisfaction with the evaluation process and the process of evaluation 
has been detailed below:-
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VI. Stock Performance 
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The company has complied all the requirement of Corporate Governance 

Report.
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In our opinion, the Company has, in all material respects, an adequate internal financial 

controls system over financial reporting and such internal financial controls over 

financial reporting were operating effectively as at March 31, 2019, based on the 

Internal control over financial reporting criteria established by the Company 

considering the essential components of internal control stated in the Guidance Note on 

Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of 

Chartered Accountants of India.
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